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TAGS: EMIN, EINV, CA 

SUB J : SASKATCHEWAN BUYS DUVAL POTASH MINE - DUVAL 
COMMENTS 

REF: WINNIPEG 331, 332 

1 . IN ADDITION TO COMMENTS FURNISHED REFTELS, GEORGE 
ATWOOD, PRESIDENT OF DUVAL, HAD THE FOLLOWING PERSONAL 
OBSERVATIONS WHICH HE WOULD PREFER NOT BE ATTRIBUTED 
TO HIM SINCE HE HAD NOT CLEARED THEM WITH PENZOIL, 

DUVAL'S PARENT COMPANY. ATWOOD REPEATEDLY NOTED THAT 
DUVAL WAS A "WILLING SELLER" AND ALTHOUGH THE GOS HAD 
NOT BEEN HEAVY-HANDED IN THE NEGOTIATIONS, IT WAS 
INESCAPABLE THAT THE ENABLING LEGISLATION TO EXPROPRIATE 
WAS OMNIPRESENT. 

2. DUVAL HAD EARLIER PUT OUT A RELEASE TO THE SEC 
INDICATING A TENTATIVE FIGURE OF $130 MILLION, SO THAT 
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UNDER THE CIRCUMSTANCES. 

3. EMPHASIZING THAT THIS WAS A PERSONAL COMMENT, ATWOOD 
SAID "IT COULD HAVE BEEN A HELL OF A LOT WORSE." 

HUTSON 
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